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Things will truly
be different

Based on the performance for the first half of the financial year, Takaful Ikhlas ls poised to surpass its inftlal projection of 50 per cent tarnover growth,

AKAFUL lkhlas is on
track te achieve mere
than ever since its in-

ception five years ago.

President and chiel executive
afficer Syed Moheeh Syed Ka-
marulzaman said baged on the
performance for the (st balf of
the financial vear, Takaful
Ikhins was pofsed te surpass s
initial projection of 50 per cont
turnover growth.

Far its hall year ended June,
the subsidiary of Malaysinn Na-
tiomal Reinsurance posted a
iurnover of more than KEM180
milllon, up &0 per cent from the
same period last year,

Takaful [khlas recorded a
turnover of HM33 million in Jue-
Iy, compared with RM17T millien
In the same month last year,
and RM40 million in Auguest
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compared with AM18 million in
the same month Last year.
“This indicates that we're
running at & faster pace than
cxpected,” Syec Moheeb said.
According to him, profit

would “increase significantly”
in tandem with higher taraaver.
Last year, Takaful Ikhias post-

od AM158 milllon in turnoves
For the Family takaful segmant
while the general takaful seg-
menl generated RME3 million.
Profit steod a2 RM1.5 million.
He ateributed the favourable
development 10 increasing cons
tributlon from [is agents and
the use of echnolagy in its ag-
erations,
To ni'jpand its operations,
Takaful khias was strengthen-
::Jq the workiorce, he said,
ding that the company wani-
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ed & mix of experienced wark-
ers and young graduates, as
wrll as expeorts in marine ansd
englmerlng!nsurance.

Takaful lchlas plans to in-
crease the number of family
takaful agents from 3,500 1o
4.500 and general vakall
agents from 500 to 1,000 by
March.

It i% algo coming out with at
least threa producis by
year-gnd, on lop of tha 32 [am-
iy Lu.lml.’uluglruduns and 35 gen-
eral takaful producis that it of-
fers.

“Wie have almost & complete
range of products. The products
must serve neads and genorale
profit for participanis. This is
important because akaful
is an alternative to savings,

It 5 investment. savings
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and protection.”

He said different market seg-
mins looked at takaful diffor-
ently, with higher-end cus-
tomers taking up takalul as an
investment tood and these in the
lower-income group looking at
il &8 protection.

Takaful Ikhlas has received
approval from Bank Negara
Malaysia to expand jis branch
natwork in Malacca, Ipeh and
Kuanian.

The new outlets are expected
to be opened by end of the cur-
renl financial yrar

Ktz Kinabalu has an oflice
that is aparating. Another one
will be in Putrajava,

Takaful Ikhizs has branches
in Johor Baru, Kotz Baru, Sun-

i Petani, Kuching and Kueals

UMpUr.
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